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003735 232310Z/63 

R 231530Z DEC 77 
FM AMEMBASSY PORT OF SPAIN 
TO SECSTATE WASHDC 1758 


LIMITED OFFICIAL USE PORT OF SPAIN 3853 

PASS EXIM BANK 

E.O. 11652: N/A 
TAGS: ETRD BENC TD 

SUB J : EXIM BANK FINANCING OF INVESTMENT PROIECTS 

REF: PORT OF SPAIN 368 1 

1 . IN A CONVERSATION WITH DR. KENNETH JULIEN ON DECEMBER 22, 

HE SAID THAT THEY INTEND TO GO TO EXIM BANK FOR FINANCING 
OF FERTILIZER JOINT VENTURE WITH AMOCO, AND SUGGESTED THAT 
THIS INDICATES THAT THEIR ATTITUDE TOWARD EXIM BANK IS 
NOT ENTIRELY NEGATIVE. LOCAL AMOCO REP CONFIRMED THAT 
COMPANY IS PREPARED TO PROCEED WITH THIS PROJECT. HE SAID 
CHICAGO HEADQUARTERS HAS BEEN IN TOUCH WITH EXIM BANK FOR 
FINANCING A MAJOR PART OF THE PROJECT, NAD HAS GOTTEN A 
"WARM AND FRIENDLY RECEPTION." EMBASSY WOULD APPRECIATE BEING 
KEPT INFORMED OF PROGRESS ON THIS LOAN. 

2. WITH REGARD TO THE STEEL MILL, JULIEN SAID MINISTRY OF 
FINANCE IS STUDYING THE TERMS BEING OFFERED, AND IS DUE TO 
MAKE A REPORT WITHIN A COUPLE OF WEEKS. EARLY ON 
DECEMBER 23. REPRESENTATIVE OF RUST ENGINEERING 
PHONED ECONOFF TO SAY THAT RUST (AS WELL AS THEIR 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 PORT 0 03853 231543Z 

MAJOR COMPETITOR, BROWN AND ROOT) HAS BEEN INVITED 
TO COME TO PORT OF SPAIN NEXT WEEK (FOR SERIOUS DIS 
CUSSION) WITH SCOTT. 

3. SIGNS ARE THAT AT LEAST AT TECHNICAL LEVEL, 

OFFICIALS HERE ARE SWALLOWING THEIR EARLIER DISAPPOINTMENT 
AND GETTING ON WITH THE BUSINESS AHEAD OF THEM. 
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